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Who We Are

©)

Our Mission

Reduce the cost of
energy in Alaska.

Created in 1976 by the Alaska Legislature, the Alaska Energy Authority (AEA) is a
public corporation of the State of Alaska governed by a board of directors with the
mission to “reduce the cost of energy in Alaska.” AEA is the state's energy office and

lead agency for statewide energy policy and program development.
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ALASKA

Clean Energy Funding Opportunities Under the IRA vy

Home Energy Rebates — $9 Billion managed by the Department of Energy

Energy Code Assistance — $1 Billion managed by the Department of Energy

Clean Energy Business Loans — $15 Billion managed by the Department of Energy
Greenhouse Gas Reduction — $27 Billion managed by the Environmental Protection Agency
Rural Energy Assistance — $12 Billion managed by the Department of Agriculture

Clean Transportation — $7 Billion managed by the Environmental Protection Agency
Energy Grid- $4 Billion managed by the Environmental Protection Agency

Energy Tax Credits — estimated $270 Billion managed the Internal Revenue Service

Other Programs — $20 Billion managed by various agencies including HUD and NOAA



. é ALASKA
Home Energy Rebates Overview Adh

= Help Alaskans conserve energy and reduce utility bills
- Homes and businesses may also qualify for tax credits for clean
energy and energy efficient upgrades.

= $75 million allocated to the State of Alaska, with additional

Funding For Alaska funding for Tribes through the DOE
$75 Million Through IRA

= Home Energy Rebate Provisions (States & Tribes)
- Rebates for energy efficiency retrofits range from $2,000-$4,000
for individual households and up to $400,000 for multifamily

- I buildings.
- Used for home energy audits, energy efficiency retrofits, heat

pumps, energy efficient appliances, and insulation and sealing
Rebate Program Managed By measures.
State Agencies AEA/AHFC

Funds are expected to be available later in 2023
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Other Potential State Clean Energy Opportunities 4“4 #55..

Assistance for Latest & Zero Building Energy Code Adoption (Competitive grant)

= $1 billion to assist states and local governments that have the authority to adopt building codes to adopt
codes for residential buildings that meet or exceed the 2021 International Energy Conservation Code; and/or
for commercial buildings to meet or exceed the ANSI/ASHRAE/IES Standard 90.1-2019.

Greenhouse Gas Reduction Fund (Competitive grant)

= $27 billion to assist states, tribes, and municipalities to mobilize financing for clean energy and climate

projects that reduce greenhouse gas emissions, emphasis on projects that benefit low-income and
disadvantaged communities.

Clean Heavy Duty Vehicles (Competitive grant)

= $1 billion to provide grants, rebates, and contract support to replace heavy duty vehicles with zero emission
alternatives for states, local governments, tribes, and non-profit school associations.

Climate Pollution Reduction Fund (Competitive grant)

= $5 billion to assist states, air pollution control agencies, tribes, and local governments in developing and
implementing strong, local climate pollution reduction strategies.

*These funding opportunities are not available yet*



Clean Energy Tax Incentives Through the IRA Al

Investment Tax Credit — 30% credit for qualifying renewable energy projects that meet prevailing wage
standards and apprenticeship requirements. Eligible for direct pay option for tax exempt agencies.

Production Tax Credit — credit per kWh of energy generated by renewable energy sources. Eligible for direct
pay option for tax exempt agencies.

Energy Efficient Commercial Buildings Deduction — tax deduction for improvements in commercial
buildings.

Energy Efficient Home Improvement Credit — credit of 30% for improvements in residential homes.
Residential Clean Energy Credit — credit of 30% of cost of clean energy equipment.

Clean Vehicle Credit — up to $7,500 for consumers purchasing new qualifying vehicles and up to $4,000 for
used vehicle. Up to 30% credit of the cost of replacing diesel and gas powered vehicles commercial vehicles.

Alternative Fuel Refueling Property Credit — credit for refueling and charging property in low income and
rural areas. Eligible for direct pay option for tax exempt agencies.

*Additional credit may be available for some programs for meeting domestic content requirement and
projects located in energy communities.
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