BRADLEY LAKE PROJECT MANAGEMENT COMMITTEE MEETING
TELEPHONIC MEETING

Alaska Energy Authority, Anchorage, Alaska
December 13, 2017

1. CALL TO ORDER

BPMC Secretary Bryan Carey called this telephonic meeting of the Bradley Lake Hydroelectric
Project Management Committee to order at 12:10 p.m.

2. ROLL CALL FOR COMMITTEE MEMBERS

Bob Day (Homer Electric Association [HEA]); Bryan Carey (Alaska Energy Authority [AEA]);
Lee Thibert (Chugach Electric Association [CEA]); Tony Izzo (Matanuska Electric Association
[MEA]); John Foutz (City of Seward); and Jeff Warner (Anchorage Municipal Light & Power
[ML&P]).

The Chair and Vice-Chair were not present. Mr. Carey called for a motion to elect a chair to
today’s meeting. Mr. I1zzo made a motion for Mr. Thibert to be the Chair for the meeting. Motion
was seconded by Mr. Day. Vote was taken and it was unanimous approved.

Chair Thibert took over the meeting and asked for a roll call of the public.

3. PUBLIC ROLL CALL

Burke Wick, Brian Hickey, Josh Resnick, Sherri Highers and Mark Johnson (CEA); Bob Day,
Emily Hutchison and Larry Jorgensen (HEA); Kirk Gibson (McDowell Rackner Gibson, PC);
Brian Bjorkquist (Attorney General's Office); Tony Zellers and Matt Reisterer (MEA); Amy
Adler, Kirk Warren and Teri Webster, (AEA).

4. PUBLIC COMMENTS

None

S. AGENDA APPROVAL

MOTION: Mr. Day made a motion to approve the agenda. Motion seconded by Mr.
Warner.

Vice-Chair Cory Borgeson joined in the call at 12:16 p.m. He asked Mr. Thibert to continue
being the chair for the rest of the meeting.

6. NEW BUSINESS
6A — Non Participating Utilities Selling Shares for Battle Creek
GVEA and ML&P are not participating in the Battle Creek project. They had until today to sell

their shares to another utility. Mr. Borgeson stated he did not receive any offers for GVEA
shares. Mr. Warner stated ML&P received one offer to purchase the 25.9% capacity rights for
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the Battle Creek diversion project and ML& P has accepted the offer from HEA to purchase all
of ML&Ps shares.

The non-participating utility, GVEA (16.9%) will be put in a pool for the participating utilities

and will be divided up pro rata according to each Battle Creek participating utilities original
project capacity percentages. All original ML&P Battle Creek shares are allocated to HEA.

These allocations were done by agreement.

Acting Chair Thibert requested AEA to send out the new Battle Creek capacity percentages to
the group this week.

7 MEMBERS COMMENTS

Mr. Izzo stated his disapproval of giving non-participating utilities an avenue to sell shares they
do not have since they are not participating in the project.

Mr. Foutz agreed with Mr. Izzo’s comments and stated he did not like how ML&P changed the
rules once the plans were already in place.

Mr, Borgeson apologized for not being present at the beginning of the meeting. He was delayed
in a prior meeting,

All the committee members thanked Mr. Thibert for filling in as chair for the meeting today.
Mr. Carey thanked Mr. Izzo for his participation at the AEA board meeting on December 7"

Mr. Thibert thanked AEA for all the extra time they have put in to get the financing complete for
the Battle Creek project.

8. NEXT MEETING DATE - January 19, 2017

2. ADJOURNMENT

There being no further business for the committee, the meeting adjourned at 12:23 p.m.

At

Lee Thtbert, Acting Chair
Attest: ﬁ & 4/\4
Bryan

Alaska Energy Authority, Secretary
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