BRADLEY LAKE PROJECT MANAGEMENT COMMITTEE
RESOLUTION NO. 25- 03

INTRODUCTION

The Bradley Lake Project Management Committee (“BPMC") is responsible for the
management, operation, maintenance, and improvement of the Bradley Lake Hydroelectric
Project (the "Project”), subject to the non-delegable duties of the Alaska Energy Authority (the
“Authority”). The Authority is currently pursuing an amendment to the Project’s Federal Energy
Regulatory Commission (“FERC") license to include a diversion of water from the Dixon Glacier to
the existing Bradley Lake reservoir to increase the energy output at the Project (the “Dixon
Diversion”).

PURPOSE OF THE RESOLUTION

BPMC Resolution 25-03 sets forth the support of the BPMC for the Authority’s proposed
amendment to the FERC license for the Project and the financing necessary to complete the Dixon
Diversion in order to increase the delivery of sustainable low-cost clean energy produced by the
Project.

BPMC RESOLUTION NO. 25-03

WHEREAS, the Bradley Lake Project Management Committee (“BPMC") receives its
authority under the Bradley Lake Hydroelectric Project Agreement for the Sale and Purchase of
Electric Power (“Power Sales Agreement”) by and between Chugach Electric Association, Inc.
("CEA"), Homer Electric Association, Inc.("HEA"), Golden Valley Electric Association, Inc. ("GVEA"),
Matanuska Electric Association, Inc. ("MEA"), City of Seward d/b/a Seward Electric System (“SES"),
Alaska Electric and Energy Cooperative, Inc.(*AEEC") and the Authority.

WHEREAS, the Project is among the lowest cost renewable energy generating facility on
the Railbelt Electric System.

WHEREAS, as the Authority pursues a FERC license amendment it is also evaluating
financing options for the Dixon Diversion. The Dixon Diversion is expected to increase the energy
output from Project by approximately 180,000MWh/year, beginning in the year 2031. The project
as proposed sits entirely on state land and efficiently utilizes existing Project infrastructure.

NOW, THEREFORE, BE IT RESOLVED THAT, the aforementioned comments, statements and
recitals are incorporated and made part of this Resolution No. 25-03.

BE IT ALSO RESOLVED THAT, the proposed amendment to the Project’'s FERC license
includes a diversion of water from the Dixon Glacier to the existing Bradley Lake reservoir
increasing the energy output at the Project and may include the following components: a
diversion dam at the toe of the Dixon Glacier, a pipeline to convey water from the Dixon Glacier



into Bradley Lake, a new road, and modifications to the existing Bradley Dam that may raise the
pool elevation by 14 feet.

BE IT ALSO RESOLVED THAT, the BPMC supports the Authority as it develops a financing
plan to complete FERC licensing amendments and construction of the Dixon Diversion. As Project
Participants under the Power Sales Agreement each of CEA, HEA, GVEA, MEA, AEEC and SES agree
to accept and pay for the increase in energy output consistent with their Percentage Share as
defined in the Power Sales Agreement, subject to the following preconditions: (1) the Dixon
Diversion is deemed a Required Project Work project under the Power Sales Agreement; and (2)
the Required Project Work determination is supported by any necessary industry and economic
opinions; and (3) each project participant’s governing board shall authorize the financing.

DATED at Anchorage Alaska, this 19" day of September 2025

Y

Arthur Miller, Vic(e Chair
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Curtis W. Thayer, Secretary






